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$] DGDWJ\,MWpV VRUIQ D VWDWLV]WLNiUyO V]y/?)yOGRJpQNthmQN
&9 W|UYpQ\QHN YDODPLQW D] LQIRUPiFLYV |QU#WBHW 1HP]JHWLVpJL gQNRU
GHONH]pVL MRJUyO pV D] LQIRUPIiFLyWBEDEVFUyo—viyoy

PYL &;,, W|UYPQ\QHN PHIXEBRHM®HQ Mi 'éJDGiV
$ IHOYpWHO PyGV]HUWDQiYDO pV D [INXWDWiVL HUH&PD
Q\HNNHO NDSFVREEWRVBMXQWHUQHWHYV
ROGDO Q\~MW WiMpNR]WDWiVW MDQXiUpQ V]JHUGIQ

yUD N|]|WW YpUDGiVW WDUW>
AVIIQM+N HI\-WWP,N|GpV+NHW D IHORpUPV VLNHYHMi@ YHO GpVL +i]

YpJUHKDMWIiVIiEDQ

iFLYEDQ
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'"HFHPEH$] HJ\HV<OHW QpKiQ\ WDJMiYD¢
-DQXiB] (J\HV.OHW i00DQGENgpRWIDIIP MfH i R @ MX B HVHP MiVIROW D WHPSORP
WR]LN PLQGHQ pY MDQXiU HOV QDSMD Q HPo HANBMJ pY]iUy ~QQHSVp.
URERWORXUFROWDNUYO YDOy PHJHPORNHpYo PR BWDL Vi]iPiuD
liNO\iV IHOYRQXOiV NHUHWpEHQ WDUWXQN PHJ HUUH MD
QXiU pQ NH UsARW (EEHQ D] pYEHQ LV Q\HUW-QN D] (PEF
(] pY MDQXiUMiWyO ~M WiQFWDQiUD YBF BDIRY¥KNHREHQN-MWRWW SiO\i]DWX
QDN *|O] OLUD V]HPpO\pEHQ DNL NpW@hWﬁ\@WPpH%P\yHV\AP!N|Gp)V\_4WDO LOOH
WiQFSUYEiW WDUW D 1pPHWHP]J]HWLVpPpJL ODMiIOLVY PHJU

WWDO WiPRDOPWREMUL (U IRUUIV
JHEUXiU pQ 1HPJHWLVpJL )DUVDQJXQNJQWLW]?IW‘HMIBWPD
WXN PHJ D Q\XJGtMDV NOXEEDO N|]|VHQ
PQ D] HI\HV*OHW WiQFFVR$RD@JIWD D] DV]yGL
OLNXV *LPQiJLXP MyWpNRQ\ViJHEIOMiQ OpSHWW

0iUFLX%] HI\HV-OHW JHQHNDUD N|V]| QW WNRPE 4 pIRNRUPIQ\DWWDO WiPRJIDW

OiQ\DLW DVV]RQ\DLW Q QDSNRQREOW®WiEyHIHFV-OHW UHQGH]YpQ\HLW NDON OC
WHO VPJHLW YDODPLQW D WiQFWDQiU RNW

_ OLYHO D] (JWMI®H|]KDV]Q~ H]pUW MR
0iMXV MpQ WDUWRWWXN PHJ 1pPHW 1HBIAWENPE}L ®E®yWD DPHO\E O HEERHRD]

MiOLVXQNDW YWRW NDSWXQN 5HPpOM+N pV Nj
iIQ D WiIQFFVRSRUW IHO @EHHMWMWG O] GHANPYHWNH] HVIWHQG EHQ VHIIHOHMW
ViJL .LIOOtWiVRQ OHWHW V WiPRJDVVIiIN DYDIGYyMXN

PQ 7XUiUD 1HP]JHWLVpPJL 1DS D N|]PRGHVEBRWREN Opw VHirmHPYD HR GILEN
&V|PJ|UUH 1HP]JHWLVpJL 1DSND\$WEEIKIDEH@V\D] PYEHQ PHRQ YDJ\XQN
WIiQFRVRN 7RYIEEUD LV VRN VIHUHWHWWHO YiUM
-~QLXV pQ 'RPRQ\EDQ OpSWHN IHO D ®WEMWORNRERL VIHURMQNQHN
IDOXQDSRQ $] FVRSRUWMDLQDN IHOOpSpVpW LC
ILJNBHOHPPHO NtVPOUKHHERIRN ROGDOX

-~OLXViQ D] HI\HV+OHW WDJMDLQDN H3yN|lp¥ HFRRRN FRP QQNNH,NODG
UiIFVROIVWHYW+Q@N D )DOXP~]HXP XGYDUIEDQ

PQ (UG NHUWHVHQ PXWDWWDN EH VYIiE WiQFRNDW DPUDXQQp :LOGPDQQ 7
RWW OpY QpPHW YHQGpPJHNQHN (OQIN
pQ D] LNODGL Q\XJGtMDV NOXE WDUWRWWD PHJDODNX
OiVIQDN pYHV pYIRUGXOWIQWF PR ORW D

LV IHOOpSHWW I 3
PQ N[]VpJ*QN EHWHOHStWYVRQEXOYMD $UFXODWL NI]LN

DONDOPHFY@p NIBODYDWiViULRUWHURPE @\

DONDORPEYO D] HJ\HV.OHW JHQHNDU™7{1wHoW NODGL /DNRVRN 7LV]WHO

IHOOpSHWWpYHV WHVWYpUIDOXVL *QUHDVPJHY DU

WiQFFVRSRUW LV VIHUHSHOW eUWHVtWM+N gQ|INHW KRJ\ ,NODG .[]Vp

. . SUEXODWL .p]LNTEOMS p&¥pVNpSL UHQGI
$XJIXVIWSY |[QNRUPIQ\IDW iOWDO VIH UYMW PX pva/iugmambmg]\?/owpy SDUQWQ

IXVIWXVDL «QQHSVIIHN OiwWQL KDOORGHPAHKR pvw 0DNRVVKIY XQUX PRAVH

WHWW D] HF\HR'SRHWMD LW
. $ SDUWQHUVpJL HI\HIWHWpPV ODNRVVI.
6]JHSWHPEHIQ D 1pPHW 1HP] gQNRUPITUTW

O\H
VIHUYH]pVPEHQ PHJUHQGH]HWWWHOG p TQRQ OpSHW
D] HI\HV*OHW PLQGKiURP FVRSRUWMD GHFHPEHU NHGG yuD

iQ D] HI\HV*OHW WDJMDL V]iPiUD NLUiIQ@XOMOWG\PMHW+NODG 5iGD\ WpU

YH]W+QN 6iURVSIDRREINUWHNLQWHWWeNg D3 g )woHUVpJL HJIJ\H]WHWpPV ODNRVV]
NYFIL YiUDW PDMG D PLVNROFWDSROFSEFEPUODQITUG
EHQ WIOW]WW-N D GpOXWiQW 3ROJJUPHVWHUL N|V]|QW
PQ D WiQFFVRSRUW 3HVWKLGHIN-WRQWR HE GRS WA OHS-0pVNpSL $UFXC
N EHPXW

QRQ OpSHWW IHO YpQH DWiVD WHOHS-OpVL |

$] HI\HV<OHW FVRSRUWMDLiQV].H-H$J\NHPEHVH] N
FVHQGHQ OpSWHN IHO D 1HP]JHWLVpJL 1DSRQ

HP

OLOQGHQNLW VIHUHWHWWHO YiUX
2NWYyEHUpQ ,NODGRQ NHU<OW PHJUHQGH]pVUFM D _ _
IHPJHWLYPSL DKRO VILQWPR WHQBORPBRW 0DGDUIV] ,VWYi
SRUMWMQHNDU pV pQHNNDU SROJiIUPHVWE
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Q\YWIUEII)]QHGGLJ SDStUDODSRQ Q)
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JPSHV Q\LOYiQWDUWIVED NHUsOWHN |
VDQ VRU NHIYQOWHBHW NLN|OFV|Q] N D¢
UJJJtWpVpUH LV $ NRUV]HU, SURJUDP |
i UiQ OHKHW VpJ YDQ DUUD KRJ\ DJRQQ
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BIO DoYPd UMW O LV KRJ\ D NHUHVHWW N|Q\
/' MiIWPWNRNDW D 0,
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1 L IpUIL pV J\HUHN IRGUiV] NH
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Qp]IHQHN N|WKRQRWNEDQ N|Q\YHV S
DL 7THURRQ QHP PDHWROGWW HVHWOHJ N|Q\YWi
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1\20W QDS D] QO0, .IW

$] ,0, PHJQ\LWRWWD NDSXLW HJ\ Q\tOW QDS DONDOPIEyO

pQ KRJ\ D MHOBQOBPD]RWWDN
PHIPXWDWKDVViN FVDOIGWDJMDLNQDN pV EDUiWDLNQDN
PXQNDKHO\*NHW HPHOOHWW D] HJ\NRUL ,0, GROJR]yN LV
~MUD EHMiIUKDWWIiN Dp\V\LWWHWHSBBE®iIONR]
KDWWDN HJ\NRUL PXQNDWiUVDLNNDO IHOHOHYHQtWKHWWpN
N|]IV V]pS HPOpNHLNHW LGp]YH D UpJL QDSRNDW

$ UHQGH]YpPQ\HQ NJ|]JHO YHQGpPJ YHWW UpV]W N|]JWeN
QDJ\MIiEyO HJ\NRUL ,0, GROJR]y $ YHQGpPJHN

UJYLG LVPHUWHWpPVW NDSWDN D] ,0, MHOHQOHJL WHYpNHQ\
VpJpU O PDMG «]HPOiWRJDWiV N|YHWNH]HWW YpJ-O D
YiOODODW PHJYHQGpJHOWH D OiWRJDWYNDW pV NLVHEE
DMiQGpNNDMHGYHVNHGHWW

$] HJ\NRUL GROJR]yN D] *]JHPOiWRJDWiV XWiQ PpJ
PDUDGWDN HJ\ LGHLRBHJMHNRUNBEHWWp N

A\iU D] HUGHEF®, 0$),/0 NpV]JtWNYLGILO

PHW DPHO\ D] DNNRUL J\iUL pOHWHW PXWDWWD EH
pV DPHO\EHQ VRN HJ\NRUL GR®IR]y LVPHUKHWHWW
JiUD N|]YHWOHQ PXQNDWiUVDLUD

$ Q\tOW QDS VRUIQ VRN IpQ\NpSIHOYpWHO NpV]+OW HJ\
YiORJDWiVW WDOiOKZWZD]PR OKRY D
SRQ

$ Q\tOW QDS PHJIJV]HUYH]pVpW 3KLOLSSH &KDYDQHV D]

,0, .IW ¢J\YH]HW LJD]JDWWWDD WWRN 3R

JLWtY YLVVIDMHO]pVUH DODSR]YD D YiOODODW WHUYH]L KRJ\
D M|Y EHQ LVPpW PHJQ\LWMD NDSXLW D OiWRJDWYN HO WW
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.pUMeN ,NODG SROJIUDLW KRJ\ D WPORWHNNVPYWE¥RO'pPG QLENFBIPEEVIJi\
JRQGRVNRGMDQDN D ODNyKi]XN HO WW© Wkiu@ ¢ DNORQWCN &I RMHULNH KH!
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NROiIVXN VRUIQ QH DNDGIiO\R]]iN D KyNRHMWEPHN HVOK®IGEDGiV LV YIOWR]DWODC
GiViw yUiLJ OHV] PHJWDUWYD
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LVW,UV]JL *RQGR]ZVL .3]SRQW

&VDQYCG\HUPHNM®°O |WB|RRO JFr@Q-D KgFHUWPONHD M

ViuQD yUDNRU D] (YDRSQPRPERY
WDUWMXN DKRO 7ROFVYD\ /iG{@PV(UNI
hJ\IpOIRJDGiVL LG SRQWRN QHV]HU] HO DGyP,YpV] OHV] D YHQG]
+pWI 7LVIWHOHWWHO pV VIHUHWHWWHO YiU
6]HUGD VpJ*QNHW D UHQGH]YpQ\UH
3pQWHN
(OpUKHW VpJ ~
&tP ,NODG 5iGD\ WpU )HOKaYZV
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H

MDOXiWQ V]RPEDWRQ yUDNRU Q’/KRSE , *]HPDQ\DJRNDW $ PHJ~I

liNO\iV IHOYRQXOiVUD pV D] D\/’é\ NI HJp\f\(l)[I)D?(IV(\iMIiI\éRDO]iii,?/VI:/B:\DAI\II\IV
PHJHPOpPNH]pVUH PHO\HW D ABDOH ¥ R RYY y b
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1IVVpHMI]EDQ$ IHOYRQXOiV D 6]DEDGVA"- )

. . LNHW OHYHOHLNHW

5iNyF]JL XWFD NHUHV]WH] GpVpW O 6]Jé§ (5L
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NHUHV]WH] GpVpW O B6]DEDGViJ ~W LQGXO HJ\ $9.8 NODG
LG EHQ PDMG D] HPOpNP, PHINRV]RU~]iVD XWiQ D 'NODG $OVyPDMRU
0,YHO GpVL +i]EDQ IRO\WDWyYyBQN D UHQGH]Y
*\eOHNH]pV WyO 2HO

.PUM+N D] HVHPPQ\HQ PHIMHOHQQL VIiQGPNRIYNOW | )R OGRLONHUNIWHIPI
KRJ\ 1iNO\iwW KR]]JDQDN PDJXNNDO IN\LWWDUWIV WpOL O\iuL
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JHOHO V NeDGRUiV] ,V)\WDHO V VIHUNBV|MWQ .DWDOLQ
6]HUNHV]9% UDXQLNY
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